	CLASSIC HOME FINANCIAL, INC.

FHA Maximum Mortgage Calculation Worksheet

For Streamline Refinances Without Appraisal

MINIMUM FICO 640



	Borrower Name(s):
	
	FHA Case #
	
	
	

	
	

	MAXIMUM MORTGAGE CALCULATION BASED ON Existing Indebtedness

	
	
	

	1.
	Unpaid Principal Balance (plus up to one month of interest taken from payoff statement)
	$
	
	

	2.
	Minus LESSER of:
	
	
	

	
	a.
	Unearned UFMIP (from FHA Refinance Authorization or appropriate MIP Refund Schedule)
	$
	
	
	

	
	-  OR  -
	
	
	

	
	b.
	New Estimated UFMIP 

	$
	
	
	

	
	 c.
	Maximum UFMIP (lesser of a or b)
	$(                          )
	
	

	3.
	Maximum Base Mortgage:
	
	
	$

	FINAL COMPUTATION
	
	

	
	
	
	
	

	MAXIMUM BASE MORTGAGE
	$
	Line 3

	
	
	
	
	

	
	Plus New UFMIP
	$
	(Maximum Base Mortgage x 1.5%) 

	
	
	
	
	

	
	TOTAL NEW MORTGAGE AMOUNT:
	$
	
	

	
	
	
	
	

	County Limits do not apply
Loan must meet all other requirements per mortgagee letter 2009-32

Maximum CLTV is 100%
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