MORTGAGE LOAN LOCK-IN AGREEMENT

FHA, VA AND CONVENTIONAL LOANS
This lock-in agreement defines the terms and conditions of the interest rate offered by ___________________________________(Lender on Note).   Locked in terms are effective until the expiration date indicated below.

This agreement does not obligate either Borrower or Lender to close a loan, but rather defines the rate which the loan was locked, the date it was locked, and the expiration date.

TERMS:

Name:
______________________________________________________________

Property address: ____________________________________________________

Type of Loan: ________________________________________________________

Loan Amount: $_______________________________________________________

Interest Rate: _______________% Rate Caps: __________ Margin: ____________

Expiration Date: ____________

RATE LOCK DATE:
On _____________________________we, the Lender on the Note, set the  Lock Rate with the consumer for the last time before consummation and also for the last time prior to closing.  
_____________________________________
_________________________

Lender on Note




Date

